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French grains

and

international market conditions

Octobre 23rd, 2015 

London
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� A dull demand VS plentiful availabilities

� EU market: the French production makes an 
exception

�French balances: a competition-related challenge

� French cereals to the UK: a flow gaining momentum

2015/16: a marketing year under maximum 
pressure
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British

cereals import needs

and countries of origin
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The 2015/16 marketing year

on the international market

Competition at its highest
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External factors… powerful factors

data: ECB / La Dépêche / IGC

Crude oil price Ocean freight rates (BDI)
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World WHEAT fundamentals & prices

data: IGC
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WHEAT world trade
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- 0,413,513,9Flour

<> Crops (+) in the EU & North Africa

<> Availabilities in low & medium quality wheat, 
feed interest in Asia (CIF price)
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<> Crops (+) Middle East & North Africa

- 4,6153,4Total wheat

change2014/15

•Ukrainian crop: 60 % feed (x2 / p.y.)

• Brasilian feed wheat (rain at harvest): 
very competitive offers
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World wheat: the price war is raging
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Data: UAC
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• French price: at parity with
Black Sea

• Rising Russian prices (firm
RUB, intervention price
increase) 

• recent deals: very agressive 
prices out of the EU
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EU – WHEAT S&D estimate

EXPORT licences
grains – season total at week 15 (13/10/15)
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World BARLEY fundamentals & prices
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World BARLEY market: what level of competition shall we
see?

8,68,09,2(April/March) barley prod.

15/1614/1513/14Data: ABARES, 15/09/15

dryness & temperatures should rise by the end 
of 2015

>>> decrease in grain yields (& grass)?
>>> impact on exportable surplus?
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Data: UAC
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� Ukraine : how much is left?
Ukraine : sold out?

Russia ~ 1/3 done

Baltique: almost sold out?

>>> towards a tight world barley
S&D situation?

� Australia : how much will there be?

?
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China: what level of support to the feed market in 2015/16 ?
Restrictive import measures & a struggling economy

A burdensome domestic maize stock to draw
down

- Since January 2015 : Maize import licences 
subordinate to purchase made out of intervention 
stock

- 2015/16 : maize support price expected to 
decrease

- since September 1st, 2015 : Barley , sorghum, 
distillers’ grains import licences introduced

- Currently: Quality controls at ports (unloading
delays)

Australian prices down , reflecting less Chinese demand

>>> towards a heavy barley S&D situation?
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EU – BARLEY S&D estimate
EXPORT licences

grains – season total at week 15 (13/10/15)
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World MAIZE fundamentals & prices
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Black Sea maize: the price of dry conditions
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EU – MAIZE S&D estimate
IMPORT licences

grains – season total at week 15 (13/10/15)
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French cereals – export prices

data: FranceAgriMer
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BARLEY: shipments from French ports to third-countries 
(season total) 
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October 9th, 2015 : 2,1 Mt shipped
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Common WHEAT: shipments from French ports to third-
countries (season total)
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The French grain balances

in the international context
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French DURUM exports

15/16: Oct. 2015 forecast data: French customs
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French DURUM balance
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� Decrease in area: -1/3 within 2 years

� 2015/16, plan to boost durum production: on our way
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French MAIZE exports to EU countries
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French MAIZE exports to non-EU countries
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French MAIZE balance 
֠ grain maize (silage maize excluded)
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French BARLEY exports to EU countries
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French BARLEY exports to non-EU countries: 
a dramatic change from 2014/15
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French BARLEY balance
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French WHEAT exports to EU countries
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French WHEAT exports to non-EU countries:
an ability to adapt
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French WHEAT balance
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French cereals exports within the EU 
main destinations in 2014/15
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Exports of French grains to the UK
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French maize: crop condition

yield prospects

Just about 
to be
released



• 43

French maize: crop progress

Area harvested

Just about 
to be
released



• 44

FranceAgriMer
MORE INFORMATION on our website

www.franceagrimer.fr

NEWSLETTER
http://www.franceagrimer.fr/newsletter/subscribe

CROP CONDITIONS
https://cereobs.franceagrimer.fr


